DEPARTMENT OF THE TREASURY
WASHINGTON, D.C.

OFFICE OF FOREIGN ASSETS CONTROL

Venezuela Sanctions Regulations
31 CFR part 591

GENERAL LICENSE NO. 59

Authorizing the Supply of Certain Items and Services Involving Consorcio Venezolano de
Industrias Aeronauticas y Servicios Aéreos, S.A. (Conviasa)

(a) Except as provided in paragraph (c) of this general license, all transactions prohibited
by Executive Order (E.O.) 13884 involving Consorcio Venezolano de Industrias Aeronauticas y
Servicios Aéreos, S.A. (Conviasa), or any entity in which Conviasa owns, directly or indirectly, a
50 percent or greater interest (collectively, “Conviasa Entities”), or any aircraft in which
Conviasa or a Conviasa Entity has an interest, and that are ordinarily incident and necessary to
the provision from the United States or by a U.S. person of goods, technology, software, or
services for the maintenance, repair, upgrade, refurbishment, improvement, safety, or
airworthiness of such aircraft, are authorized.

Note 1 to Paragraph (a). Transactions authorized by paragraph (a) include processing
of payments, arranging shipping, logistics, customs clearance, and delivery services; the sale,
supply, installation, inspection, testing, maintenance, repair, replacement, refurbishment,
upgrade, or improvement of aircraft parts, components, equipment, software, and technology;
software updates; technical support; and other services related to the maintenance, repair,
upgrade, refurbishment, improvement, safety, or airworthiness of aircraft in which Conviasa or a
Conviasa Entity has an interest.

(b) Except as provided in paragraph (c) of this general license, all transactions involving
the Government of Venezuela that would otherwise be prohibited by E.O. 13884 and that are
ordinarily incident and necessary to transactions authorized by paragraph (a) of this general
license are authorized.

(c) This general license does not authorize:

(1) Payment terms that are not commercially reasonable, involve debt swaps or payments
in gold, or are denominated in digital currency, digital coin, or digital tokens issued by, for, or on
behalf of the Government of Venezuela, including the petro;

(2) Any transaction involving a person located in or organized under the laws of the
Russian Federation, the Islamic Republic of Iran, the Democratic People’s Republic of Korea,
the Republic of Cuba, or any entity that is owned or controlled, directly or indirectly, by or in a
joint venture with such persons;



(3) Any transaction involving an entity located in or organized under the laws of
Venezuela or the United States that is owned or controlled, directly or indirectly, by or in a joint
venture with a person located in or organized under the laws of the People’s Republic of China;

(4) The unblocking of any property blocked pursuant to the Venezuela Sanctions
Regulations, 31 CFR part 591 (VSR);

(5) Any transaction involving military or intelligence operations or activities; or

(6) Any transactions otherwise prohibited by the VSR, including transactions involving
any person blocked pursuant to the VSR, other than transactions involving the blocked persons
or aircraft described in paragraphs (a) or (b) of this general license, unless separately authorized.

Note to General License No. 59. Nothing in this general license relieves any person

from compliance with the requirements of other Federal agencies, including the Department of
Commerce’s Bureau of Industry and Security.
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