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Executive Order 14046 of September 17, 2021 
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GENERAL LICENSE NO. 4 

 

Authorizing the Wind Down of Transactions Involving  

Hidri Trust or Red Sea Trading Corporation 

 

(a) Except as provided in paragraph (b) of this general license, all transactions and 

activities prohibited by Executive Order (E.O.) 14046 that are ordinarily incident and necessary 

to the wind down of transactions involving Hidri Trust or Red Sea Trading Corporation are 

authorized through 12:01 a.m. eastern standard time, December 14, 2021. 

 

Note to paragraph (a):  OFAC’s 50 Percent Rule does not apply to persons blocked 

solely pursuant to the blocking sanctions in section 2(a)(i)(A) of E.O. 14046. 

 

(b) This general license does not authorize:  

 

(1) Any debit to an account on the books of a U.S. financial institution of any blocked 

person under E.O. 14046; or 

 

(2) Any transactions or activities otherwise prohibited by E.O. 14046, or prohibited by 

any part of 31 CFR chapter V, statute, or other E.O., or involving any blocked person other than 

the blocked persons identified in paragraph (a) of this general license. 

 

 

 

 

_______________________ 

       Bradley T. Smith 

       Acting Director 

       Office of Foreign Assets Control 

 

 Dated:  November 12, 2021 
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