EXECUTIVE ORDER NO. 12722
August 3, 1990, 55 FR 31803

BLOCKING IRAQI GOVERNMENT PROPERTY AND PROHIBITING
TRANSACTIONSWITH IRAQ

By the authority vested in me as President by the constitution and laws of the United States of
America, including the International Emergency Economic Powers Act (50 U.S.C. 1701 et seq.), the
National Emergencies act (50 U.S.C. 1601 et seq.), and section 301 of title 3 of the United States
Code.

|, GEORGE BUSH, President of the United States of America, find that the policies and actions of
the Government of Iraq constitute an unusual and extraordinary threat to the national security and
foreign policy of the United States and hereby declare anational emergency to deal with that threat.

| hereby order:

Section 1. All property and interests in property of the Government of Irag, its agencies,
instrumentalitiesand controlled entitiesand the Central Bank of Iraq that areinthe United States, that
hereafter comewithinthe United Statesor that are or hereafter come within the possession or control
of United States persons, including their overseas branches, are hereby blocked.

Section 2. The following are prohibited, except to the extent provided in regulations which may
hereafter be issued pursuant to this Order:

(a) The import into the United States of any goods or services of Iragi origin, other than
publications and other informational materials;

(b) Theexport to Irag of any goods, technology (including technical dataor other information
controlled for export pursuant to Section 5 of the Export administration Act (50 U.S.C. App.
2404)) or services from the United States, except publications and other informational
materias, and donations of articles intended to relieve human suffering, such as food,
clothing, medicine and medical suppliesintended strictly for medical purposes,

(c) Any transaction by a United States person relating to transportation to or from Irag; the
provision of transportation to or from the United states by any Iragi person or any vessel or
aircraft of Iragi registration; or the sale in the United States by any person holding authority
under the Federal Aviation Act of 1958, asamended (49 U.S.C. 1514), of any transportation
by air which includes any stop in Iraq;



(d) The purchase by any United States person of goods for export from Irag to any country;

(e) The performance by any United States person of any contract in support of an industrial
or other commercia or governmental project in Irag;

(f) The grant or extension of credits or loans by any United States person to the Government
of Iraqg, itsinstrumentalities and controlled entities;

(9) Any transaction by the United States person relating to travel by any United States citizen
or permanent resident alien to Irag, or to activities by any such person within Iraqg, after the
date of this Order, other than transactions necessary to effect such person's departure from
Irag, or travel for journalistic activity by persons regularly employed in such capacity by a
news gathering organization; and

(h) Any transaction by the United States person which evades or avoids, or has the purpose
of evading or avoiding, any of the prohibitions set forth int his Order.

For purposes of this Order, the term "United States person” means any United States citizen,
permanent resident alien, juridical person organized under the laws of the United States, or any
person in the United States.

Section 3. This Order is effective immediately.

Section 4. The Secretary of the Treasury, in consultation with the Secretary of State, is hereby
authorized to take such actions, including the promulgation of rules and regulations, as may be
necessary to carry out the purposes of this Order. Such actions may include prohibiting or regulating
payments or transfers of any property or any transactions involving the transfer of anything of
economic value by any United States person to the Government of Iraq, its instrumentalities and
controlled entities, or to any Iragi national or entity owned or controlled, directly or indirectly, by Irag
or Iragi nationals. The Secretary may redel egate any of these functionsto other officersand agencies
of the Federal government. All agencies of the United States government are directed to take al
appropriate measures within their authority to carry out the provisions of this Order, including the
suspension or termination of licenses or other authorizations in effect as of the date of this Order.

This Order shall be transmitted to the Congress and published in the Federal Register.

GEORGE BUSH



